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Notice of Annual General Meeting

Dear Members,

Shorter Notice is hereby given that the 1* (First) Annual General Meeting of Panchatv Bharat Limited
(formerly known as Panchatv Bharat Private Limited) will be held on Monday, June 23, 2025, at 12:30
P.M. at the Registered Office of the Company at ground floor, property no. 1X/3615, Sat, Narayan
Mandir Gali, Gandhi Nagar, East Delhi, India, 110031 to transact the following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements for the Financial Year ended 31% March, 2025:
To receive, consider, approve and adopt the Audited Financial Statements containing the
Balance Sheet as at 31* March, 2025, the Profit & Loss Account as on same date together with
the schedules, notes to accounts and Auditors’ Report and the Directors' Report thereon. To
consider and if thought fit, to pass, with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 134, the Audited Financial
Statements containing the Balance Sheet as at 31% March, 2025, the Profit & Loss Account,
Cash Flow Statement as on same date together with the schedules, notes to accounts and
Auditors’ Report and the Directors' Report thereon be and is hereby considered, approved and
adopted.”

2. Toconsider and approve appointment of Mr. Sanjay Gupta (Din - 10537809) as a Director
of the Company, who retires by rotation and being eligible offers himself for re-
appointment
To appoint a director in place of Mr. Sanjay Gupta who retires by rotation and being eligible
offers himself for re-appointment as a director liable to retire by rotation.

“RESOLVED THAT Mr. Sanjay Gupta (DIN: 10537809) who retires by rotation in terms of
Section 152 of Companies Act, 2013 and being eligible be and is hereby re-appointed as
Director of the Company whose office shall be liable to retirement by rotation”

3. Appointment of Statutory Auditor and to fix their remuneration
To consider and if thought fit, to pass, with or without modification(s) the following as an
Ordinary Resolution:



“RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies(Audit and Auditors)
Rules, 2014, (including any re-enactment or modification thereto) the Company hereby
appoints M/s. JVA & ASSOCIATES, Chartered Accountants (Firm’s Registration Number
026849N) as Statutory Auditors of the Company to hold office from the conclusion of this 1%
Annual General Meeting till the conclusion of the 6™ Annual General Meeting of the Company
(subject to ratification by the shareholder), at such remuneration, as may be mutually agreed
between the Board of Directors of the Company and the Statutory Auditors"".

SPECIAL BUSINESS:

4. Approval for raising of capital through an Initial Public Offering of Equity Share

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as Special Resolution:

“RESOLVED THAT in supersession of the resolution passed by the Board at its meeting
held on August 06, 2024, and the Special Resolution passed by the members at the Extra-
Ordinary General Meeting held on August 12, 2024, whereby approval was granted for an
Initial Public Offer (IPO) of up to 32,000 Lakhs (Rupees Two Thousand Lakhs only), and in
accordance with the applicable laws, regulations, policies, rules, guidelines, notifications,
circulars, directions, clarifications and orders, as may be applicable including, without
limitation, with or without modification, and pursuant to the provisions of Sections 23, 62(1)(c)
and other applicable provisions, if any, of the Companies Act, 2013, as amended, and the rules
and regulations notified thereunder including the Companies (Prospectus and Allotment of
Securities) Rules, 2014, as amended, the Companies (Share Capital and Debentures) Rules,
2014, as amended, (collectively referred to as the “Companies Act”), the Securities Contracts
(Regulation) Act, 1956, as amended, in each instance, including the rules, regulations,
notifications, circulars, guidelines issued thereunder, each as amended, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Foreign
Exchange Management Act, 1999, as amended, and the rules and regulations made thereunder
including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, and other
applicable regulations and guidelines issued by the Reserve Bank of India (“RBI”), the
Securities and Exchange Board of India, and any other applicable laws, rules, regulations,
policies, guidelines including any foreign investment law, clarifications, directions, circulars,
orders and notifications issued by the Government of India (“GOI”), including the Registrar of
Companies, NCT of Delhi (“ROC”), Securities and Exchange Board of India (“SEBI”’), RBI or
Stock Exchanges and any other applicable laws, policies, rules and regulations, in India or
outside India (collectively, the “Applicable Laws™), and in accordance with the enabling
provisions of the memorandum of association and the articles of association of the Company
and the uniform listing agreements to be entered into between the Company and the respective
recognized stock exchanges of India where the Equity Shares are proposed to be listed (“Stock
Exchanges”), and subject to any approvals, consents, waivers, permissions and sanctions from
the GOI, the ROC, SEBI, RBI and any other appropriate governmental, statutory and regulatory
authorities of India (“Regulatory Authorities”) and any third parties including but not limited
to the lender(s) of the Company and subject to such other approvals, consents, waivers,
permissions and sanctions as may be required from the Regulatory Authorities and such third
parties (if any) and subject to such conditions and modifications as may be prescribed,
stipulated or imposed by any of them while granting such approvals, consents, waivers,
permissions and sanctions, and which may be agreed to by the Board, the consent of members
of the Company be and is hereby accorded to to revise the size of the Fresh Issue component of
the “Offer”, such that the Fresh Issue shall comprise of such number of Equity Shares
aggregating upto X 2,108 Lakhs (Two Thousand and One Hundred Eight Lakhs) (with an option
to the Company to retain an over-subscription to the extent of 10% of the net issue size, or such
other extent as may be permitted under the Applicable Laws, for the purpose of rounding off to
the nearest integer while finalizing the basis of allotment in consultation with the designated
stock exchange) at a price to be determine price to be determined in terms of the SEBI ICDR



Regulations or otherwise in accordance with Applicable Laws, in consultation with the Lead
Managers, to any category of persons who are eligible investors, who may or may not be the
shareholder(s) of the Company as the Board may, in consultation with the Lead Managers
decide, including Non-Institutional Investors/qualified institutional buyers, foreign/resident
investors (whether institutions, incorporated bodies, mutual funds and/ or individuals or
otherwise), Hindu undivided families, employees working in India or abroad, non-resident
Indians (through reservation or otherwise), registered foreign portfolio investors as defined
under the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019, as amended, alternative investment funds, venture capital funds, foreign venture capital
investors, state industrial development corporations, insurance companies registered with the
Insurance and Regulatory Development Authority of India, insurance funds set up and managed
by the Department of Posts, India, provident funds, pension funds, national investment fund,
insurance funds, trusts/ societies registered under the Societies Registration Act, 1860, Indian
mutual funds, development financial institutions systemically important non-banking financial
companies,, multilateral and bilateral financial institutions, bodies corporate, companies,
private or public or other entities whether incorporated or not, authorities and to such other
persons, including high net worth individuals, retail individual bidders or other entities, in one
or more combinations thereof, or any other category of investors who are permitted to invest in
the Equity Shares as per Applicable Laws (collectively referred to as the “Investors™), in one or
more combinations thereof, whether through the issue or otherwise in one or more modes or
combinations thereof in consultation with the Lead Managers /or other advisors or such persons
appointed for the issue and on such terms and conditions as may be finalized by the Board in
consultation with the Lead Managers and that the Board in consultation with the Lead Managers
may finalize all matters incidental thereto as it may in its absolute discretion think fit.

RESOLVED FURTHER THAT the Equity Shares allotted pursuant to the issue shall be listed
at SME platform of Bombay Stock Exchange Limited.

RESOLVED FURTHER THAT the Equity Shares so allotted under the issue shall be subject
to the memorandum of association and the articles of association of the Company and shall rank
pari passu in all respects with the existing Equity Shares of the Company including rights in
respect of dividend.

RESOLVED FURTHER THAT the Board be and are hereby authorized to delegate all or any
of the powers to any of the directors/ employees of the Company herein conferred in such
manner as it may deem fit for the purpose of giving effect to the above resolutions and any
offer, issue, allotment or transfer of Equity Shares pursuant to the Issue, including, without
limitation, to the following:

1. To decide, negotiate and finalize the pricing, the terms of the issue of the Equity Shares
and all other related matters including the execution of the relevant documents with
investors, in consultation with the Lead Managers, and rounding off, if any, in the event of
oversubscription and in accordance with Applicable Laws;

2. to constitute such other committees of the Board, as may be required under the Applicable
Laws, including as provided in the SEBI Listing Regulations;

3. authorization of any director or directors of the Company or other officer or officers of the
Company, including by the grant of power of attorney, to do such acts, deeds and things
as such authorized person in his/her/its absolute discretion may deem necessary or
desirable in connection with any issue, offer allotment or transfer of Equity Shares;

4. giving or authorizing any concerned person on behalf of the Company to give such
declarations, affidavits, certificates, consents and authorities as may be required from time
to time;

5. appointing and entering into and terminate arrangements with the Lead Managers,
underwriters to the Issue, syndicate members to the Issue, brokers to the Issue, escrow
collection bankers to the Issue, refund bankers to the Issue, registrars, legal advisors,
auditors, advertising agency, monitoring agency and any other agencies or persons or



10.

11.
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intermediaries in relation to the Issue, to negotiate, finalize and amend the terms of their
appointment, including but not limited to the execution of the mandate letter with the Lead
Managers and negotiation, finalization, execution and, if required, amendment of the offer
agreement with the Lead Managers, and to remunerate all such intermediaries/agencies
including the payments of commissions, brokerages, etc.;

seeking, if required, any approval, consent or waiver from the Company’s lenders and/ or
lenders to the subsidiaries of the Company, industry data providers. Joint venture partners,
and/or parties with whom the Company has entered into various commercial and other
agreements including, without limitation customers, suppliers, strategic partners of the
Company, and/or any/all concerned government and regulatory authorities in India or
outside India, and/or any other approvals, consents or waivers that may be required in
connection with any issue, offer and allotment of Equity Shares and approving and issuing
advertisements in relation to the Issue and taking such actions or giving such directions as
may be necessary or desirable and to obtain such approvals, consents or waivers, as it may
deem fit;

approving suitable policies on insider trading, whistle blowing, risk management, and any
other policies as may be required under the SEBI Listing Regulations or any other
Applicable Laws;

approval of the draft prospectus and the prospectus, the abridged prospectus, applications
and the preliminary and /or providing any notices, addenda, or corrigenda thereto, together
with any summaries thereto, as may be considered desirable or expedient) in relation to
the Issue as finalized in consultation with the LMs, in accordance with the Applicable
Laws;

withdrawing the Draft Prospectus or not proceeding with the Issue at any stage, after
consultation with the LMSs in accordance with the Applicable Laws;

seeking the listing of the Equity Shares on the Stock Exchanges, submitting the listing
application to such Stock Exchanges and taking all actions that may be necessary in
connection with obtaining such listing;

appointing, instructing and entering into arrangements with the Lead Manager, co-
managers, underwriters, syndicate members, brokers, escrow collection banks, refund
banks, sponsor bank, registrar, legal counsels, printers, advertising agency(ies), experts,
auditors and any other agencies, intermediaries or persons (including any successors or
replacements thereof) whose appointment is required in relation to the Issue and to
negotiate and finalize the terms of their appointment, including but not limited to execution
of the mandate letters with the LMs;

finalization of, approving, adopting and arrangement for the submission of the Draft
Prospectus to be submitted to the SEBI and the Stock Exchanges for receiving comments,
the Prospectus (including amending, varying or modifying the same, as may be considered
desirable or expedient), and any amendments, supplements, notices or corrigenda thereto
for the issue of Equity Shares including incorporating such alterations/ corrections/
modifications as may be required by SEBI, Registrar of Companies, NCT of Delhi, or any
other relevant governmental and statutory authorities or in accordance with all applicable
laws, rules, regulations, notifications, circulars, orders and guidelines;

authorization of the maintenance of a register of holders of the Equity Shares;

finalization of the basis of allotment of the Equity Shares, in accordance with Applicable
Laws;

to issue advertisements in such newspapers as it may deem fit and proper in accordance
the SEBI ICDR Regulations and the other Applicable Laws;

to open and operate separate escrow accounts and or any other account, with scheduled
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banks to receive applications along with application monies in relation to the Issue in terms
of Section 40(3) of the Companies Act, 2013 and to authorize one or more officers of the
Company to execute all documents/deeds as may be necessary in this regard,;

to determine the price at which the Equity Shares are offered, allocated, issued, transferred
and/or allotted to investors in the IPO in accordance with applicable regulations in
consultation with the Lead Managers and/or any other advisors, if any;

to negotiate, finalize, sign, execute and deliver or arrange the delivery of the issue
agreement, syndicate agreement, cash escrow agreement, share escrow agreement,
underwriting agreement, agreements with the registrar to the issue and the advertising
agency and all other agreements, documents, deeds, memorandum of understanding and
other instruments whatsoever, any amendment(s) or addenda thereto, including, with
respect to the payment of commissions, brokerages and fees with the registrar to the issue,
legal counsels, auditors, stock exchanges, Lead Managers and other
agencies/intermediaries in connection with Issue with the power to authorize one or more
officers of the Company to negotiate, execute and deliver all or any of the aforesaid
documents;

to open, maintain, operate and close a bank account of the Company in terms of the share
escrow agreement and cash escrow agreement for the handling of refunds for the Issue and
to authorize one or more officers/ employees of the Company to execute all
documents/deeds as may be necessary in this regard;

to settle all questions, difficulties or doubts that may arise from time to time in relation to
such issues or allotment, as it may in its absolute discretion deem fit;

to do all acts and deeds, and negotiate, finalize, settle, execute and deliver or arrange the
delivery of all documents, agreements, forms, certificates, undertakings, letters and
instruments as may be necessary, appropriate or advisable in order to carry out the purposes
and intent of the foregoing for the purpose of or in connection with the Issue and any
documents or instruments so executed and delivered or acts and things done or caused to
be done by committee shall be conclusive evidence of the authority of the committee in so
doing;

to authorize and approve the incurring of expenditure, including the payment of fees,
commissions and remuneration and expenses in connection with the Issue;

to submit undertaking/certificates or provide clarifications to the Securities Exchange
Board of India and the Stock Exchanges where the Equity Shares of the Company are
proposed to be listed:;

to make applications to the Stock Exchanges for in-principle approval for listing of its
equity shares and to execute and to deliver or arrange the delivery and file such papers and
documents with the Stock Exchanges, including a copy of the Draft Prospectus filed with
the Securities Exchange Board of India, as may be required for the purpose;

to do any other act and/or deed, to negotiate and execute any document(s) application(s),
agreement(s), deed(s), affidavits, declarations and certificates and/or give such direction
as it deems fit or as may be necessary or desirable with regard to the issue.

RESOLVED FURTHER THAT in connection with any of the forgoing resolutions, Sanjay
Gupta, Managing Director, and/or Sooraj Gupta, Whole Time Director, and/or Chanchal
Khandelwal, Company Secretary be and are hereby severally/jointly authorized to execute and
deliver any and all other documents, papers or instruments, issue and provide certificates and
to do or cause to be done any and all acts or things as may be necessary, appropriate or advisable
in order to carry out the purposes and intent of the foregoing resolutions for the issue.

RESOLVED FURTHER THAT a certified copy of the resolution, duly signed by any director
of the Company, be given to any one concerned or interested in the matter.”



5. To set the borrowing limits of the Company

To consider and, if thought fit. to pass with or without modification]s). the following resolution
as Special Resoluton:

“EESOLVED THAT in supersession of the resolution passed by the Board at its meeting
held on Angust 05, 2024, and the Special Besolution passed by the members at the Extra-
Ordinary General Meeting held oo August 12 2024, whereby the borrowing limit was
approved up to Rs. 70,00.00,000 (Rupees Seventy Crores only), being the aggregate of the
paid-up share capital and free reserves of the Company as on that date, and pursuant to the
provisions of Section 180 (1) () and other applicable provisions, if any, of the Compames Act,
2013 and relevant mles made thereto mnchuding any statutory modifications or re-enactments
thereof, the consent of members of the Company be and 1s hereby accorded to bommow money,
as and when recuired, from inchding without limitation, any Bank and’ or other Financial
Institotion and'or foreizn lender and'or any body corporate/ enfify’ entimies andior
authority/anthorities. either in mipees or in such other foreign cwmencies as may be pernutted
by law from time to time. as may be deemed appropriate by the Board for an aggregate revized
amount not exceeding a swm of Rs. 75,00,00,000 (Fupees Seventy Five Crores Only),
ootwithstanding that money so borrowed together with the monies already borrowed by the
Company, if any {apart from temporary loans obtamed from the Company’s bankers m the
ordinary cowrse of business) may exceed the aggregate of the paid-up share capital of the
Company, free reserves and securities preminm.

RESOILVED FUETHER THAT pursuant te Section 180(1)(a) and other applicable provisions
if any, of the Compamies Act, 2013 and relevant rules made thereto including any stafutory
modifications or re-enactments thereof. and the consent of members of the Company be and is
herelyy accorded to pledge, mortgage. hypothecate and/or charge all or any part of the movable
or mmmovable properties of the Company and the whele or part of the undertalong of the
Company of every natwe and kind whatsoever and/or creating a floating charge in all or any
movable or mmmovable properties of the Company and the whole of the undertalding of the
Company to or in favowr of banks, financial mstitutions, investors and any other lendsrs to
secute the ameount borrowed by the Company or any third party from time to time for the due
payvment of the principal and/or together with interest. charges, costs, expenses and all other
monies payable by the Company or any third party in respect of such borrowings provided that
the agzregate indebtedness secured by ‘the assets of the Company does not exceed a sum of Bs.

73,00.00.000 (Rupees Seventy Five Crores Only).

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to do all such acts. deeds and things as may be necessary to increase the borrowing
lLinut of the company in the manner as aforementioned, including seftling the questions. doubis
or disputes if any, which may arise in this regard. and maling the necessary filings with the
Fegistrar of Compamies.”

By order of the Board
For Pa:m:llan' Eharat Limired

(formerly anchaty Bharat Private Limited)

For F‘ANEHATU EH.&HAT LTD
b
D:rectnr

Sanjay Gupta

Managing Dhirector

DIN: 10537809

Place: Delhi

Diare: 20.06.2025



NOTES:

10.

An Explanatory Statement pursuant to 102 (1) of Companies Act, 2013 relating to the special
business setting out material facts to be transacted at the meeting is annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE "MEETING") IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON A POLL INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE
MEMBER OF THE COMPANY.

Any member entitled to attend and vote at the meeting may appoint a proxy to attend and
vote on a poll instead of him and such proxy need not be a member of the company.

A person can act as proxy on behalf of members not exceeding fifty in number and holding in
the aggregate not more than 10% of the total share capital of the company carrying voting rights.
However, a member holding more than 10% of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any
other person or shareholder.

Proxy forms, in order to be effective, must be deposited at the Registered Office of the Company
not later than 48 hours before the time fixed for the meeting, duly completed and signed. A proxy
does not have the right to speak at the meeting and can cast votes only on a poll.

A Body Corporates / Corporate Members intending to send its authorized representative to attend
the meeting in terms of section 113 of the Companies Act, 2013 is requested to send to company
a certified copy of the Board Resolution / Authority Letter authorizing their representative to
attend and vote on its behalf at the meeting.

Members/Proxies/Authorized Representative are requested to bring the attendance slips duly
filed while attending the meeting. Proxy if any shall not have the right to speak at such meeting
and shall not be entitled to vote except on a poll.

During the period 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the Proxies
filed at any time during the business hours of the company. All documents mentioned in notice
and explanatory statement are open for inspection at the registered office of the company on all
working days of the company between 11:00 a.m. to 01:00 p.m. upto the date of 1* annual general
meeting and at the venue of the meeting for the duration of meeting.

Route Map of the location is enclosed and also annexed herewith this Notice.

For the convenience of members, an attendance slip is annexed to the proxy form. Members
arerequested to affix their signature at the space provided and hand over the attendance slips
at the place of the meeting. The proxy of a member should mark on the attendance slip as

‘proxy’.

Route map to the venue of this meeting, attendance slip, and proxy form part of this notice
convening the 1% annual general meeting



EXPLANATORY STATEMENT
(Pursuant to the provisions of section 102 of the Companies Act, 2013)

ITEM NO. 4

APPROVAL FOR RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC OFFERING OF EQUITY
SHARE

The Company had filed its Draft Prospectus with the SME Platform of BSE Limited (BSE SME) dated
September 03, 2024. The Company was unable to complete the initial public offering (“IPO”) in 2024
owing to changes to regulatory landscape in which the Company operated, the prevalent market
conditions and subsequent expiration of submitting the requisite documents for seeking in-principle
approval with BSE SME, respectively, the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations™), as
applicable.

Further, the Board, in furtherance to the resolution passed by the Board in the Board Meeting dated
August 06, 2024 and the Special Resolution passed by the members in the Extra-Ordinary General
Meeting dated August 12, 2024 whereby approval was granted for an Initial Public Offer (IPO) of up
to 32,000 lakhs (Rupees Two Thousand Lakhs only) which the board of directors in its meeting dated
Friday, June 20, 2025 has revised the size of the Fresh Issue component of the “Offer”, such that the
Fresh Issue shall comprise of such number of Equity Shares aggregating upto % 2,108 Lakhs (Two
Thousand and One Hundred Eight Lakhs).

The Company intends to list its equity shares (the “Equity Shares™) on one or more stock exchanges to
enable the shareholders to have a formal market place for dealing with such Equity Shares. For this
purpose, the Company proposes to undertake an initial public offering of the Equity Shares (the
“Offer”). The Company proposes to create, offer, issue and allot fresh equity shares aggregating upto
2,108 Lakhs (Two Thousand and One Hundred Eight Lakhs) of the Company of face value of 310/-
(the “Equity Shares”), at such time and at such price or prices and as may be discovered in accordance
with the applicable laws, including, without limitation the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR
Regulations™), to various categories of investors including qualified institutional investors, retail
individual investors, non-institutional investors, non-resident Indians, foreign portfolio investors and/
or eligible employees, as permitted under the SEBI ICDR Regulations and other applicable laws. The
Equity Shares allotted shall rank in all respects pari passu with the existing Equity Shares of the
Company.

The Equity Shares are proposed to be listed on the SME Platform of BSE Limited (BSE SME) and any
other stock exchange as determined by the Board at its absolute discretion and the Company will be
required to enter into listing agreements with Stock Exchanges.

The Board of Directors recommend for approval for raising of capital through an Initial Public Offering
of equity share through Special resolution.

None of the Directors or any Key Managerial Personnel or any relative of any of the Directors of the
Company or the relatives of any key managerial personnel is, in anyway, concerned or interested in the
above resolution.

ITEM NO. 5

TO SET THE BORROWING LIMITS OF THE COMPANY

As per the provisions of Section 180 (1) (c) of the Companies Act, 2013, the Board of Directors of the
Company cannot, except with the permission of the Shareholders in General Meeting by passing a
Special Resolution, borrow monies in excess of the aggregate of the paid-up share capital, free reserves
and securities premium of the Company. Accordingly, the Shareholders in their meeting dated August
12, 2024, approved the borrowing limit by the Board of Directors of the Company up to Rs.
70,00,00,000 (Rupees Seventy Crores Only) and as mentioned above the borrowing limit is required to
be enhanced up to 75,00,00,000 (Rupees Seventy-Five Crores Only), it is required to pass the Special
Resolution to give this effect.



Taking mto consideration the growth i the business operations. foreseeable future plans and the
existing credit facilities availed by the Company_ 1t would be 1n the interest of the Company to enhance
the borrowing limits for the Board and authorise the Board of Directors to borrow monies which may
exceed at any time the aggregate of the paid-up capital of the Company and its free reserves and
securities premium but that shall not to exceed 75,00,00.000 (Rupees Seventy Five Crores Only).

The borrowings of the Company are. in general. required to be secured by suitable mortgage or charge
on all or any of the movable and/ or immovable properties of the Company in such form manner and
ranking as may be determined by the Board of Directors of the Company, from time to time, in
consultation with the lender(s) The mornigage and/or charge by the Company of its movable and/or
immovable properties and/or the whole or any part of the undertaking(s) of the Company in favour of
the lenders/agent(s)/trustees. Further. the Company in certain events of default by the Company, may
be regarded as disposal of the Company’s undertaking(s)within the meaning of Section 180 (1) (a) of
the Compamies Act. 2013. Hence it shall be necessary to obtamn approval for the same from the
Shareholders.

The Board of Directors recommend to increase the Borrowing Limits for approval of the members
through Special resolution.

None of the Dhrectors or any Key Managerial Personnel or any relative of any of the Directors of the
Company or the relatives of any key managerial personnel 15, in anyway, concerned or mnterested 1n the
above resolution.

By order of the Board
For Panchatv Bharat Limited
(formerly known as Panchatv Bharat Private Limited)

For PANCHATV BHARAT LTD

DP Wi
Sanj a}' G-upt Dil’ﬂﬂtﬂr

Managing Director
DIN: 10337809

Place: Dellu
Date: 20.06.2025



ATTENDANCE SLIP

Venue of the Meeting ; Panchatv Bharat Limited (formerly known as Panchatv Bharat
Private Limited)
Ground Floor, Property No. 1X/3615, Sat, Narayan Mandir
Gali, Gandhi Nagar, East Delhi, India, 110031

Date & Time : Monday, June 23, 2025 at 12:30 PM

Name

Address

Folio No./ DPID No.

No. of shares held

I certify that | am the registered shareholders/proxy for the registered shareholder of the Company.
I hereby record my presence at the 1% Annual General Meeting of the Company held at a shorter
notice on Monday, June 23, 2025 at 12:30 PM at the ground floor, property no. IX/3615, Sat, Narayan
Mandir Gali, Gandhi Nagar, East Delhi, India, 110031

Signature of Director/ Member /
Proxy



FORM MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN: U13999DL2024PLC427903
Name of the Company: Panchatv Bharat Limited
(formerly known as Panchatv Bharat Private Limited)
Registered Office: Ground Floor, Property No. 1X/3615, Sat, Narayan Mandir Gali, Gandhi

Nagar, East Delhi, India, 110031

Name of the Member(s)
Registered Address

E Mail Id

Folio No

I/We being the member(s) of shares of the above name Company, hereby appoint

1. Name
Address
E Mail Id
Signature , or failing him

2. Name
Address
E Mail Id
Signature , or failing him

3. Name
Address
E Mail Id
Signature , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the First Annual General Meeting
of the Company to be held at a shorter notice on Monday, June 23, 2025 at 12:30 PM at ground floor, property
no. IX/3615, Sat, Narayan Mandir Gali, Gandhi Nagar, East Delhi, India, 110031 and at any adjournment thereof
in respect of such resolutions as are indicated below:

Resolution No.
1. Approval of the Audited Financial Statements as at March 31, 2025 and the Report of the Directors and
Auditors thereon.

2. To consider and approve appointment of Mr. Sanjay Gupta (Din - 10537809) as a Director of the
Company, who retires by rotation and being eligible offers himself for re-appointment.

3. Appointment of Statutory Auditor and to fix their remuneration.
Approval for raising of capital through an Initial Public Offering of Equity Share

5. To set the borrowing limits of the Company

Signed this day of 2025

Signature of shareholder Affix Revenue Stamp

Signature of Proxy holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.



Route map of AGM venue of Panchatv Bharat Limited (formerly known as Panchatv Bharat
Private Limited)

Venue: Ground Floor, Property No. 1X/3615, Sat, Narayan Mandir Gali, Gandhi Nagar, East Delhi,
India, 110031
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* The map shows the route from Shastri Park Metro Station, the nearest metro station, to the meeting venue.
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PANCHATV BHARAT LIMITED

(Formerly Known as Panchatv Bharat Private Limited)

CIN: Ul3999DL2024PLC427903. Website: www. panchatvlimited.com
RegisteredOffice: IN/3615Sat NarayanMandir Gali. Gandhi Nagar. Delhi 110031
CorporateOffice: B-806. Titanium Business Park. Makarba. Ahmedabad- 380051
Email ID:info@ panchatvlimited.com. MobileNo: 9510418762

BOARD’S REPORT

Dear Members,

Your Director’s have great pleasure in presenting their first report to all the Shareholders, this report contains
information and comments on the performance of the Company for the period starting from March 06, 2024 up to
March 31, 2025.

State of Company’s Affairs and Future Outlook

Phanchatv Bharat Limited was incorporated on 06.03.2024 as a private limited company, Subsequently, pursuant to a
resolution passed by the shareholders at the EGM held on June 6, 2024, your Company was converted into a public
limited company and its name was changed from ‘“Panchatv Bharat Private Limited” to “Panchatv Bharat Limited”
w.e.f. August 5, 2024. Your company is engaged in the business of business of Ginning, Spinning, Doubling, Knitting,
Mercending, Weaving or Manufacturing or Dealing in Cotton or Other Fibrous substances and the preparation, Dyeing
or Coloring of any of the said substances and the Sale of Cotton Yarn, Cloth or other Manufactured Fibrous Products.

Financial Highlights

(Amount In Rs./Lakhs)
Particulars March 06, 2024- March 31, 2025
Total Revenue 4899.33
Total Expenditure 4524.22
Profit/ Loss before tax 375.11
Less: Total Tax Expense 90.03
Profit/ loss after tax and depreciation 285.09

Operations

During the financial year, the Company successfully expanded its market presence in prominent textile wholesale
markets such as Gandhi Nagar and Karol Bagh in Delhi. These locations are well-recognized trading hubs for textiles
and garments, particularly denim fabrics, encompassing both raw materials and finished products. As a result of this
strategic expansion, the Company generated total revenue of 34,899.33 lakhs and achieved a profit after tax of
%285.09 lakhs.

Deposits

During the year, the Company has not accepted any deposit from the public within the meaning of section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposit Rules), 2014, nor does it have any scheme to invite
such deposits.



Transfer to Reserves
During the year under review, the Company transferred the entire profit available for distribution to shareholders to
the reserves and surplus account.

Dividend
The Board does not recommend any distribution of dividend for the Financial Year ended on 31% March, 2025.

Secretarial Standards
The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the Board of
Directors’ and ‘General Meetings’, respectively, have been duly followed by the Company.

Auditors

M/s. JVA & ASSOCIATES, Chartered Accountants (Firm’s Registration Number 026849N), was appointed as first
Statutory Auditors of your Company at the meeting of Board of Directors to conduct audit for the first financial year
of the company ending on 31/03/2025, his tenure will end in the ensuing Annual General Meeting.

M/s JVA & ASSOCIATES, Chartered Accountants (Firm’s Registration Number 026849N), Statutory Auditors of the
Company hold office until the conclusion of the ensuing Annual General Meeting and being eligible offer themselves
for re-appointment. A certificate under section 139(1) of the Companies Act, 2013 regarding their eligibility and
consent to act as statutory auditor of the company for the proposed re-appointment has been obtained from them. Your
Directors recommend their re-appointment for a term of consecutive five years.

Explanation or Comments of the Board on the auditor’s report of the Company:

The Board has duly examined the auditor’s report on the financial statements of the company for the year ended on
315t March, 2025. There are no such qualifications, observations or adverse remarks in the auditor’s report which
require any clarification/ explanation. Further, the notes on financial statements are self-explanatory and needs no
further explanation.

Revision of Financial Statements or Board’s Report
During the year under review, there was no revision in Financial Statement or Board’s Report as per the provisions of
Section 131 of the Companies Act, 2013.

Material Changes and Commitments
During the period under review, the Company was converted from a Private Limited Company to a Public Limited

Company with effect from August 5, 2024. Apart from this, there were no material changes or commitments affecting
the financial position of the Company between the end of the financial year to which the financial statements relate
and the date of this Board’s Report.

Key changes during the vear:
> Change in the Nature of Business: During the year under review, there were no changes in the nature of the

business of the company.

» Names of the Companies which have become or ceased to be its Subsidiaries, Joint Ventures and
Associates Company: During the year under review, the Company has not made any subsidiaries, Joint
Ventures and Associates Company.

» Statement of Subsidiary Companies, Joint Ventures and Associates Company: During the year under
review, the Company has not made any subsidiaries, Joint Ventures and Associates Company and hence the
statement as per the provisions of Section 129 of Companies Act, 2013 in Form AOC-1 is not required to be
annexed.

> Details of Directors or Key Managerial Personnel who were appointed or resigned during the year:
During the period under review, the following changes took place in the composition of the Board and Key
Managerial Personnel:
e Ms. Archana Jain was appointed as an Independent Director of the Company with effect from June 6,
2024.
e Ms. Tanu Shangle was appointed as an Independent Director and Ms. Sanyogita Gupta as a Director of
the Company with effect from July 20, 2024.



e Ms. Himani Goel was appointed as the Company Secretary pursuant to the provisions of Section 203 of
the Companies Act, 2013, with effect from July 20, 2024. She subsequently resigned from the said
position with effect from September 1, 2024.

e Mr. Ravishankar Brijkishor Kushvah was appointed as the Chief Financial Officer of the Company
with effect from July 20, 2024. He resigned from the said position with effect from June 19, 2025, i.e.,
after the closure of the financial year.

e The designation of Mr. Sooraj Gupta was changed from Director to Whole-Time Director, and Mr.
Sanjay Gupta was designated as Managing Director of the Company, both with effect from July 20,

2024.

Present Board of Directors Consist of below mentioned Directors:
Sr. No. Name Designation
1. Mr. Sooraj Gupta Whole Time Director
2. Mr. Sanjay Gupta Managing Director
3. Ms. Sanyogita Gupta Director
4, Ms. Archana Jain Independent Director
5. Ms. Tanu Shangle Independent Director

Explanation or Comments of the Board on the auditor’s report of the Company:

The Auditors’ Report to the Members together with Accounts for the financial year ended 31st March, 2025 and notes
thereon are attached, which are self-explanatory and therefore do not call for any further comments or explanation
under Section 134 of the Companies Act, 2013.

Details in respect of frauds reported by auditors under sub-section (12) of section 143 other than those which
are reportable to the Central Government:
There is no such offence of fraud that has been committed in the Company.

Share Capital as per Companies (Share capital and debentures) rules, 2014:

» Equity shares: There is only one kind of share capital i.e. Equity share capital. During the period under
review, the Company had increased its authorized share capital from Rs. 1 Lakh to Rs. 8 crore and paid-up
share capital from Rs. 1 lakh to Rs. 4.095 Crores. The Company has increased its paid-up share capital in
three tranches which is as follows:

S. No. | Type of Issue Date of Allotment | No. of Shares Paid-up Capital
1 Right Issue 15.04.2024 203500 2,13,500

2 Bonus Shares 18.05.2024 3629500 38,43,000

3 Private Placement 01.06.2024 252000 40,95,000

» Equity shares with differential rights: The Company has not issued any equity share with differential rights
during the year under review.

» Buy Back of Securities: The Company has not bought back any of its securities during the year under review.

» Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under review.

» Employees Stock Option Plan: The Company has not provided any Stock Option Scheme to the employees.
Cost Audit and Secretarial Audit

The provisions of Section 148 and Section 204 of the Companies Act, 2013 pertaining to the Cost Audit and
Secretarial Audit are not applicable on the Company.

Web Link of Annual Return
As per the provisions of section 92(3) of the Companies Act, 2013, the Annual Return of the Company for the
financial year 2024-25 is available on our website https://www.panchatvlimited.com.

Particulars of Loan, Guarantees and Investments under Section 186
Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of the notes to
the financial statements provided with this report.




Particulars of Contracts or Arrangements with Related Parties

All related party transactions that were entered into during the financial year ended March 31, 2025, were on an arm’s
length basis and were in the ordinary course of business. Therefore, the provisions of Section 188 of the Companies
Act, 2013 were not attracted.

However, the disclosure of transactions with related parties for the financial year is given in Note no 2.1 and 2.2 to the
Balance Sheet i.e. as per Accounting Standard -18.

Directors & Key Managerial Personnel
The Board of Directors of the Company is duly constituted. None of the Directors is disqualified from being appointed
as such under the provision of Section 164 of the Companies Act, 2013.

Present Board of Directors Consist of below mentioned Directors:

Sr. No. Name Designation

1. Mr. Sooraj Gupta Whole Time Director
2. Mr. Sanjay Gupta Managing Director
3. Ms. Sanyogita Gupta Director

4, Ms. Archana Jain Independent Director
5. Ms. Tanu Shangle Independent Director

Number of Meeting of the Board

The details of the meetings of the Board of Directors, its committees, and the Members held during the period under
review, along with the attendance of each member, are provided below.

It is further confirmed that the gap between any two consecutive Board meetings did not exceed 120 days, in
compliance with the provisions of the Companies Act, 2013.

Board Meeting
S. No [Date Of Meeting Attended By
Sooraj Sanjay Sanyogita Archana Tanu
Gupta Gupta Gupta Jain Shangle
1. [27.03.2024 Yes Yes N/A N/A N/A
2. 104.04.2024 Yes Yes N/A N/A N/A
3. [30.04.2024 Yes Yes N/A N/A N/A
4 15.05.2024 Yes Yes N/A N/A N/A
5 17.05.2024 Yes Yes N/A N/A N/A
6 18.05.2024 Yes Yes N/A N/A N/A
7 101.06.2024 Yes Yes N/A N/A N/A
8 20.07.2024 Yes Yes N/A Yes N/A
9 106.08.2024 Yes Yes Yes Yes Yes
10 102.09.2024 Yes Yes Yes Yes Yes
11 |03.09.2024 Yes Yes Yes Yes Yes
12 (11.11.2024 Yes Yes Yes Yes Yes
13 |17.01.2025 Yes Yes Yes Yes Yes
14 [20.03.2025 Yes Yes Yes Yes Yes
Committee Meeting
1. Audit Committee
S. No [Date Of Meeting Attended By
Archana Jain Tanu Shangle Sanjay Gupta
1 02.09.2024 Yes Yes Yes

2. Nomination and Remuneration Committee
S. No [Date Of Meeting Attended By

Archana Jain Tanu Shangle Sanyogita Gupta
NIL




3. Stakeholder’s Relationship Committee

S. No |[Date Of Meeting Attended By
Sanjay Gupta Sooraj Gupta Tanu Shangle
NIL
Member’s Meeting
Type of Meeting Date of Meeting Total Number of ATTENDANCE
Members Entitled to p .
Attend Meeting Number Of % of total shareholding
Members
Attended
09.04.2024 2 2 100%
18.05.2024 2 2 100%
EGM 27.05.2024 2 2 100%
06.06.2024 16 6 94.34%
12.08.2024 16 6 94.34%

Particulars of Employees
Particulars as required under Rule 5(2) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 read with Section 197 of the Act are applicable to the company.

S. | Name of Director | Designation Salary

No.

1. Sanjay Gupta Managing Director Rs. 12 LPA
Sooraj Gupta Whole-Time Director | Rs. 12 LPA

Declaration by Independent Director

The Company does not fall within the criteria prescribed under Section 149(4) of the Companies Act, 2013 and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 for mandatory appointment of
Independent Directors. However, as a good governance practice, the Company has voluntarily appointed Ms.
Archana Jain and Ms. Tanu Shangle as Independent Directors with effect from July 20, 2024.

Policy on Director’s Appointment and remuneration

The Company has duly constituted a Nomination and Remuneration Committee under Section 178(1) of the
Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

Significant and Material Orders passed by the Regulators or Courts or Tribunal
There are no significant and material orders passed by the Regulators or Courts or Tribunal impacting the going

concern status and Company’s future.

Internal Financial Control

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its business including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records and timely preparation of reliable financial disclosures.

Committees of the Board

Pursuant to provisions of Section 177 & 178 of the Companies Act, 2013 and Rule 6 of Companies (Meetings of
Board and its powers) Rules, 2014 company has duly constituted the Audit Committee, Nomination and Remuneration
committee or Stakeholders Relationship Committee.

Vigil Mechanism

Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meeting
of Board and it powers) Rules, 2014, the Company has adopted Whistle Blower Policy/Vigil Mechanism for directors
and employees to report concerns about unethical behavior, actual or suspected fraud or violation of the Code of




Conduct. It also provides for adequate safeguards against victimization of directors /employees who avail of the
Mechanism.

Corporate Social Responsibility

As per the Companies Act, 2013, all companies having net worth of rupees five hundred crores or more, or turnover of
rupees one thousand crores or more or a net profit of rupees five crores or more during any financial year will be
required to constitute a Corporate Social Responsibility (“CSR”) Committee of the Board consisting of three or more
directors, out of which at least one director shall be an Independent Director.

Your Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within
purview of Section 135 (1) of the Companies Act, 2013 and hence it is not required to formulate policy on corporate
social responsibility.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo
a) Conservation of Energy: The Company follows strict schedule of preventive maintenance and servicing of all

energy intensive machinery and equipment to ensure that they operate at the optimum energy consumption level.
The company takes due care while procuring new machines and equipment’s to ensure energy consumption to
ensure energy cost is minimized.

b) Technology Absorption: The Company has adopted the best technology available in its area of operations.

¢) Foreign Exchange Earnings/ Outgo:

Earnings NIL

Outgo NIL

Risk Management Policy

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated
efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to maximize
the realization of opportunities. The Company has laid down a comprehensive Risk Assessment and Minimization
Procedure which is reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework. The major risks have been identified by
the Company and its mitigation process/measures have been formulated in the areas such as business, project
execution, dg event, financial, human, environment and statutory compliance.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013:

The Company is committed to providing a safe and protective work environment for all its women employees.
However, as there are currently no female employees in the Company, the requirement to formulate a policy under the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and to constitute an
Internal Complaints Committee does not arise.

Maternity Benefit
During the period under review, the Company has not employed any female employees; hence, no maternity
benefits were applicable or provided.

Proceedings pending under The Insolvency And Bankruptcy Code,2016
There was no application made or proceeding pending against the Company under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under review.

Difference in Valuation

The Company has not made any one-time settlement for loans taken from the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or Financial Institutions along with
the reasons thereof is not applicable.




Dhrectors Responsibility Statement

In accordance with the provisions of Sechion 134(5) of the Compames Act, 2013, your Directors confirm that:

a)
b)

€}
4

€)
b/

In the preparaton of the annual accounts for the financial year ended 31st March 2023, the apphicable
accountng standards had been followed along wath proper explanstion relating to matenal departures.

The Dirvectors have selected such accountmg pobicies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to znve a true and far view of the state of affaws of the
Company as at 31=t March 2025 and of the profits of the Company for that penod.

The Dhrectors had tzken proper and sufficient care for the mamtenance of adequate accounfing records
accordance with the provizions of the Companies Act 2013 for safeguarding the assets of the Company and
for preventing and detecting frand and other mregulanties.

The Dhrectors had prepared the anmmal accounts on 2 going concern basis.

The Dhrectors had devised proper systems to enswre compliance with the prowsions of all appheable lawrs and
that such svstems were adequate and operating effectrraly.

The Dhrectors had laid cown mternal finaneial controls to be followed by the Company and that such internal
financia! controls are adequate and were oparatmg effectvely.

Ackmowledgzment

Your Board of Dwectors would hike to place on record their simcere appreciaton for the support and contmbuhons
made by all the Emplovees, Customers, Suppliers, Bankers, Investors, Busmess Associates and zll other Stakeholders.
O consistent growth was made possible dus to thewr hard work, solidanty, co-operstion and support.

The Dhrectors also thank the Government of India, wvanous State Governments and concerned Government
Department=/A gencies for thewr co-operation, support and lock forward to thew contmued support m the firhare.

Your Duectors acknowledpe with gratitude. the encowragement and support extended by 21l owr valued sharehelders

For and on behalf of Board of Durector

For PANCHATV BHARAT LIMITED
(Formerly kmovwn as Papchatv Bharat Private Limmted)

For PANCHATY El-l'l.llﬁ.i.'l' LTo
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SAMNTJAY GUPTA SD0OFAT CUPTA
DIFECTOR DIRECTOR
(DIM: 1053TE09 (DITN: 1H=3T3100
Place : Della

Dhate :

20/06:2025



FORM NO. AOC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies [Accounts)

Rules, X014.

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction

under third proviso thersto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:
There were no contracts or armangements or transactions entered in to during the year ended March 31, 2025,

which were not at arm’s length basis.

Mame(s) of Mature of Duration of | Salient terms Dates of Amount Amount
the related Relationship | contract Approval by Rs. paid as
party the Board advances,
if amy
MIL
2. Details of contracts or arrangements or transactions at Arm’s length basis:

Mame(s) of flature of Duration of | Salient terms Dates of Amount Amount paid
the related Relationship | contract Approval by Rs. as advances,
party the Board if any
Mature of Contract
Sanyogita Non- short-Term As per Rent 120000/-
Gupta Executive Agreement

Director signed between

them

Sooraj Gupta | Whole-Time 5 Years A5 par terms & condition 120000/~

Director af appoinment pa
Sanjay Gupia | Managing 5 years A5 par tarms & condition 120000/-

Director of Sppuliment pa

For Panchatv Bharat Limited
(Formery Known as Panchatv Bharat Private Limited)

E
ol F""HL‘HAW

Sooraj Gupta

LTo

IFECge

Whaole-Time Director

Din: 10537810



i (CA] VA & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

T'o the Members of
PANCHATYV BHARAT LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of PANCHATV BHARAT LIMITED
(“the Company”), which comprises the Balance Sheet as at 31% March 2025, the statement of Profit
and Loss and the Statement of Cash Flows for the year ended on that date and notes to the financial
statements, including a summary of significant accountng policies and othet explanatory
information (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles gencrally accepted in India, of the state of affairs of the Company as at Match 31, 2025
and its Profit & Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Andit of the Financial Statements section of our report. We
arc independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Lithics. We believe that the audit evidence we have obtained 1s sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters: Nil

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
compriscs the information included in the Management Discussion and Analysis, Board’s Report,
including Annexures to Board’s Report, Business Responsibility and Sustainability Report, Corporate
Governance and Sharcholder’s Information, but does not include Financial Statements and our
Auditor’s Report thercon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

[ e N
Corp. Office : Office No. 20 & 21, Lotus Pond Plaza, Indirapuram, Ghaziabad-201014
Reg. Office : 9/2460, IInd Floor, Main Road Kailash Nagar, Gandhi Nagar, Delhi-110031
Web.: www.jvaassociates.com | Mail : enquiryjva@outlook.com | Mob.: +91 9718429029
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In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information materially in
consistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have petformed, we conclude that there is 2 material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management _and Those Charged with Governance for Financial
Statements

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating ecffectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease opetrations, ot has no realistic alternative but to do so.

The Board of Directors is also responsible for oversecing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
_obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
rclated to events or conditions that may cast significant-doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that
aggregate, makes it probable that the economic decisions of a rea
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (1) to
cvaluate the effect of any identified misstatements in the Financial Statements

, individually or in
sonably knowledgeable user of the

We communicate with the management and those charged with governance regarding,

matters, the planned scope and timing of the audit and significant audit findings, i
significant deficiencies in internal control that we identify during our audit.

among other
ncluding any

We also provide the management and those charged with governance with 2 statement that we have

complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonabl

y be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our

regulation precludes public disclosure about the matter or when, in
determine that a matter should not be communicated in o

consequences of doing so would reasonably be expected to outwe
such communication.

Auditor’s Report unless law or
extremely rare circumstances, we
ur report because the adverse
igh the public interest benefits of

Report on Other Legal and Regulatory Requirements

I. As requited by Section 143(3) of the Act, based on our audit we report that: |

() We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(®) In our opinion,

proper books of account as required by law have been kept by the
Company so far a

s it appears from our examination of %@@ﬁfb@
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‘The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) Pursuant to Notification No. G.S.R. 464(E) dated 5th June, 2015 and as amended by
Notification No G.S.R. 583(E) dated 13th June 2017 the requirement for reporting on
internal financial controls over financial reporting of the Company and the operating
cffectivencss of such controls is applicable to the company.

With respect to the adequacy of the internal financial controls with reference to financial
statemnents and the operating cffectiveness of such controls, refer to our separate Report
in “Annexure A” to this report.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of Section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it’s knowledge and belief, no |
funds have been advanced or loaned or invested (either from borrowed funds or share |
premium or any other' sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.
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(b) The Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), mcludmg
forcign entities (“IFunding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other |
persons or entities identified in any manner whatsoever by or on behalf of the Funding |

Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiarics.

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v. The Company did not declare or pay dividend during the year and therefore the
compliance under section 123 of Companies Act is not applicable to the company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility, however,
the same was not operational during the yeat.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March 31, 2025.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the mattets specified in paragraphs 3 and 4 of the Order.

For JVA & ASSOCIATES
CHARTERED ACCOUNTANTS

Place: Delhi
Date: 10-06-2025
UDIN: 25518200BMKSIG4178
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(A IVA. & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Panchatv
Bharat Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its asscts, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to these financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
offectivencss of internal control based on the assessed risk. The procedures sclected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these financial

statements.

Corp. Office : Office No. 20 & 21, Lotus Pond Plaza, Indirapuram, Ghaziabad-201014
Reg. Office : 9/2460, IInd Floor, Main Road Kailash Nagar, Gandhi Nagar, Delhi-110031
Web.: www,jvaassociates.com | Mail : enquiryjva@outlook.com | Mob.: +91 9718429029
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JVASLASSOQCIATES

ifternal financial controls WQHARI‘EREBIAIGEQHNI;AN:FSWW

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, of disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of conttols,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAT”).

For JVA & ASSOCIATE
CHARTERED ACCOUNTANT

Place: Delhi
Date: 10-06-2025
UDIN: 25518200BMKSIG4178

e i e e N
I(i:tp. Office : Office No. 20 & 21, Lotus Pond Plaza, Indirapuram, Ghaziabad-201014
Wg‘; Office .: 9/2460, IInd Floor, Main Road Kailash Nagar, Gandhi Nagar, Delhi-110031
eb.: www,jvaassociates.com | Mail : enquiry,jva@outlook.com | Mob.: +91 9718429029
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Rcf'crrcd to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of PANCHATV BHARAT LIMITED of even date)

Re: PANCHATV BHARAT LIMITED

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(1) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) As of the reporting date, the Company does not hold any intangible assets.

(b) The Company has 2 regular program of physical verification of its Property, Plant and

Equipment by which all Property, Plant and Equipment are physically verified by the
management in the phased manner over the period of five years. In accordance with this
program, certain Property, Plant and Equipment were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, the periodicity
of such physical verification is reasonable having regard to the size of the Company and
the nature of its asscts.

(©) The Company does not currently hold any immovable property that is recorded in its

financial statements. However, the Company has acquired the businesses through
Business Takcover Agreements and as a result, one advance given for immovable
property was acquired by the company. The payment made is recorded as an “Capital
Advance " until the title is transferred and the property is capitalized in the Company’s
books.

(d) The Company has not revalued any of its Property, Plant and Equipment or Intangible
Assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The Inventories have been physically verified during the year by the management. In our
opinion, the frequency of such verification is reasonable. As informed, the discrepancies
noticed on verification between the physical stocks and the book records were not
material.
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(b) z\cco~rding to the information and explanations given to us and on the basis of our
cxam}nalion of the records of the Company, the Company has not been sanctioned
\}-'orkmg capital limits in excess of twenty crore rupecs, in aggregate, from banks or
financial institutions on the basis of security of current asscts.

A. According to the information and explanation given to us, during the year, the Company
has not granted loans, advance in nature of loans, stood guarantecs Of provided any sccurity
to Subsidiary Company.

According to the information and explanation given to us, during the year, the Company has
not granted loans, advance in nature of loans, stood guarantees Or provldcd any security to
firms and Limited Liability partnerships or any other partics.

B. There are no amounts of loans and advances in the nature of loans granted to companies

which are overdue for more than ninety days.

C. During the year, the Company has not extended loans to subsidiary companies t0 settle
the loan granted to such companies which had fallen due during the year.

D, The Company has not granted any loans or advances in the nature of loans, cithcr
repayable on demand or without specifying any terms or period of repayment t0 companies.
Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable to the

Company.

(iv)  There ate no loans, investments, guarantees, and security in respect of which provisions of
Section 185 of the Companies Act, 2013 is applicable and accordingly, the requirement to
report on clause 3(iv) of the Order with respect to Section 185 of the Companies Act, 2013 1s

not applicable to the Company. According to the information and cxplanadons given to us,

the Company has complied with the provisions of Section 186(1) of the Companies Act,

2013, to the extent applicable. Loans, investments, guarantees, and securities, in respect of

which provision of Section 185 and Section 186(1) of the Companies Act, 2013 as applicable

have been complied with by the Company.

(v The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to

report on clause 3(v) of the Order is not applicable to the Company.

(vi)  Rules prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Act are not applicable on the Company.

(vii)  (a) The Company docs not have liability in respect of Service tax, Duty of excise and Sales
tax and during the year since effective July 1, 2017, these statutory dues has been
subsumed into Goods and Services Tax.

According to the information and cxplanations given to us and on the basis of our
examination of the records of the Company, considering the principles of materiality
outlined in Standards on Auditing, in our opinion amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and Services
Tax, Provident fund, Employees” State Insurance, Income-Tax, Cess and other statutory
dues have generally been regularly deposited by the Company with the appropriate
authorities, though there have been slight delays in few cases of Income Tax. The
Company does not have liability in respect of Duty of Customs.
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(viii)

(ix)

R d explanations given to us and on the basis of our
gtiﬁ:ztjgﬂs t(;rf) (;hedrccords of the Compa.my, considering the principles of materiality
and Servieen 1 ar ‘(53 O’II‘Aughnn'g, no undisputed amounts payable in respect of Goods
Cess and o ax (‘GST7, Irovxder}t fund, Employees’ State Insurance, Income-Tax,
-¢ss and other statutory dues were in arrears as at March 31, 2025 for a period of more

1_haf'1'Six' months from the date they became payable. The Company does not have
liability in respect of Duty of Customs.

(b) According to the records of the Company, the dues outstanding of income tax, custom

duty, goods and service tax and other statutory dues on account of any dispute, are as

follows:
Name  of | Nature of [ Amount | Amount Period to | Forum where
Statute Due Due (Rs. | Paid under | which dispute is
In Lakhs) | Protest (Rs. | amount pending
In lakhs) relates
Department | GST 2.70 - Y 2017-18 | GST Appeal
of GST

According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not sutrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(3) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
loans and borrowing or in the payment of interest thercon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a

wilful defaulter by any bank or financial institution or government or government
authority.

() According to the information and explanations given to us by the management, the

Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c)
of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiarics, associates or joint ventures as defined under the Act.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge

of securities held in its subsidiarics, joint ventures or associate companies (as defined
under the Act).
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(x1)

(xa1)

(xv)

(a) The Company has not raised moneys by way of initial public offer during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) The Company has made private placement of Equity Shares during the year having fully
complied the requirements of section 42 and 62 of the Companies Act, 2013 and the
funds have been utilized for the purpose for which the funds were raised: Details of the
private placement made is given below:

Number of Eq|Face Value Per | Security Premium | Total Amount Rs.
Shares Issued Share Rs. Per Share Rs.
2,52,000 10/- 100/ - 2,77,20,000/ -

(a) During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the audit procedures performed and information and explanations given by the management,
we have neither come across any instance of fraud by the Company nor any fraud on the
company has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

() No whistle-blower complaints were received duting the year for our consideration.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(z) to 3(xii)(c) of the Order are not
apphlicable to the Company.

The transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

Internal-audit requirement under Section 138 of the Companies Act, 2013 read with Rule 13
of the Companies (Accounts) Rules, 2014 is not applicable on the company.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

{a) According to the information and explanations given to us, the provisions of section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly,
the requirement to report on clause (xvi){a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or housing Finance
activities without obtained a valid Cernficate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(c) The Company s not & Core Investment Cnmpan}' as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order

is not app!mble to the Ccrmpany

(d) There are no Core Investment Companies as a part of the Group, hence, the
1o report on’ r,lmue 3(xvi) of the Order is nat applicable to the Compary




(xvii)

(seviir)

()

the financial year as permitted under the second

‘ongoing projects is not applicable. g E SEELER O

The Company has not incurred cash losses durmg the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditor of the company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
s and pay abilities, other information accompanying the financial
statements and our knowledge of the Board of Dircctors and Management plans and based S
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on
audit report indicating that Company | i
date of balance sheet as and when th
sheet date. We, however, state that
Company. We further state that our
report and we ncither give any gu
within a period of one year from th
as and when they fall due.

reporting is based on the &m up tOthe dzmofthe ik
e balance sheet date, will get dischargec ;

The company has not transferred the amount :emammgllﬂspen in respect
ongoing projects, to a Fund specified in Schedule VII to the Companies Act,

date of our report. However, the time period for such tmnsfen.e.six monthsof dxc&tpny of

 proviso to sub-section (5)0f section 1350£
the Act, has not elapsed till the date of our report. PRl IR e LR

The Company does not have any ongoing




PANCHATY BHARAT LIMITED

(I're viously known as 'anchaty Bharat Private Limited)

S. No. IX/3615, Ground Floor, Sat Nurayan Mandir Gali, Gandhi Nagar, Delhi - 110031

CIN # U13999D1.2024P1.€427903

——— s
STATEMENT OF ASSETS AND LIABILITIES
(Figures in Lakhs)
IF= 'Wr — === Particulars Note Asat
31, March 2025
L . = - Mo, 9
I EQUITY AND LIABILITIES
II (1) |Sharcholder's Funds
(a) Share Capital \% 409 .50
(b) Reserves and Surplus Vi 499.05
(2) |Non Currcnt Liabilities
1ong Term Borrowings VI 286.47
|
(3) |Current Linbilities
Short Term Borrowings Vil 48744
Trade Pzayables IX
- total outstanding ducs of micro enterprises and -
small enterprises
- total outstanding ducs of creditors other than micro, 926.99 926.99
! enterprises ana small enterpriscs
| Other Curremt Liabilities X 11.37
Short Tenn Provisions X1 c8 86
v "Total 2,719.68 |
=
1 |ASSETS
(1) |Non-Current Assets
Property, Piant & Equipment and Intangible Assets.
; - Property, Plant & Eguipinent Xl 2643
- Intanpible Assets -
Deferred Tax Asscts (Net) X1 433
) Long Term Loans and Advances X1V 362 00
} (2) |Current Assets
Inventories XV 1,069 12
‘Trade Reccivables XVI 858.04
Cash and Bank Balance Xvil 344.73
Short Term Loans & Advances Xvill 29.08
Other Curtent Asscts XIX 5195
[—— e " “Total 2719 68

See accompenying annexures & notee forming part of the standalone financial statements (Refer Annexure No. IV 10
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Founder Partner
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Managing Director
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Director

For & On Behalf of Doard of Dircctors
Panchaty Bharal Lim ted
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Whole Time Duector
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Director
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PANCHATYV BHARAT LIMITED

(Previously known as Panchatv Bharat Private Limited)

8. No. IX/3615, Ground Floor, Sat Narnynn Mundir Gali, Gandhi Nagar, Delhi - 110031

— CIN /1 U1399911.,20241'1,C427903

Annexure-I1
STATEMENT OF PROFIT AND LOSS
(ligures in Lakhs)

Particulary Note For the period
No. 06-03-2024 to 31-03- 2025
2)
INCOME:
Revenue from Operations XX 4,899.33
1 Total Income 4,899.33
EXPENSES:
Cost of Material Consumed XX1 1,044.59
Purchase of Stock- in- Trade 3489.66
Changes in Inventory of Finished Goods, Work- | XXII (197.02)
in - Progress and Stock- In- Trade
Employce Benelit Expense XXIII 59.92
Finance Costs XX1v 87.91
Depreciation and Amortization Expense Xl 2.02
Other Expcenses XXV 37.14
11 Total Expenses 4,524.22
IIT [Profit before exceptional items Tax (I-11) 375.11
IV |Exceptional Items -
Y Profit before Tax (I1I-1V) 375.11
V1 |Tax Expenses: i
Current Tax 94.36
Deferred Tax (4.33) 90.03
VI |Profit (Loss) for the period (V-VI) 285.09
VIII  |Eamings per Equity Share : XXVI
Basic 8.01
Diluted 8.01

Sce accompanying annexures & notes forming part of the standalone financial statements (Refer Annexure
No. IV to XXVIII)

For JVA & Associates
Chartered Accountants
FRN: 026849N

For & On Behalf of Board of Directors
Panchatv Bharat Limited

(0%
Vaibhav Jain LA Cred P Sanjay Gupta Sooraj Gupta
Founder Partner Managing Director Whole Time Director
M. No.: 518200 DIN: 10537809 DIN: 10537810
UDIN: 25518200BMKSIG4178
Place: Delhi
Date: 10-06-2025 E TV BHARAT LTD
or PANCHA For PANCHA
) TV BHARAT LTD

b
Director

Director



PANCHATY BUHARAT LIMITED

(P'reviously known ax P'anchaty Bharat Private Lintted)

8. No. IX/361S, Ground Floor, Sut Narayan Mandir Gall, Gandhi Nagar, Delhi - 110031

CIN ¥ U13999D1.2024P1.C427903

Annexure-111
STATEMENT OF CASII FLOW
(l'igures in Lakhs)
Particulars For the period
06-03-2024 to 31-03- 2025
(V)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tux and Exceptional Itemy 375.11
Add: Deprecintion 2.02
Interest Exp, 78.00
Operating Cash Flow before Working Capital Change 455,13
Change in Working Capital
Increase/(Decrease) in Trade Puyables 928.74
Inercase/(Decrease) in Short Term Provisions 4.50
Increasc/(Decrease) in Other Current Linbilities 9.48
(Increase)/Decrease in Inventories (1,069.12)
(Increasc)/Decrease in Trade Receivables (858.04)
(Increasc)/Decrease in Short Term Loan & Advunces (29.08)
(Increase)/Decrease in Other Current Assets (31.95)
Cash Generated From Operations (590.34)
Direct Taxcs Paid (net of refunds) &
Net Cash gencrated/(used) from Operating Activities (A) (590.34)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchasc of Property, Plant & Equipment's (22.46)
(Increase)/Decrease in Long Term Loans & Advances (362.00)
Net Cash generated/(used) In Investing Activities (B) (384.46)
C. CASH FLOW FROM FINANCING ACTIVITIES
Intcrest Exp paid (78.00)
Increase/(Decrease) in Short Term Borrowings 487.44
Proceeds/(Repayment) of Long Term Borrowings 286.47
Proceeds from [ssuc of Shere Capital 409.50
Utilization of Security Premium 275,70
Adjustment in Reserves due to Change in value of BTA (61.74)
Net Cash generated/(used) frum Financing Activities (©) 1,319.37
Effect of exchange differences on translation of foreign -
currency cash and cash cquivalents
Net Increase In Cush & Cash Equivalents 344.57
Cash & Cash Equivalents (Opening Balance) -
Cash & Cash Equivulents (Closing Balance) 344.57

Notes To The Cash Flow Statement (Indirect Method):

1) Cash & Cash cquivalents consists of cash on hand and balances with banks

2): The Cash Flow Statcments has been prepared under Indirect Method as s¢
Standard 3, 'Cash Flow Statements' notified under section 133 of the Compani

Sce accompanying annexurces & notes,
Annexure No. IV to XX VIII)

rming part of the standalone financial
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. Property, Plant & Equipment are initially recognised at cost. The imitial cost of Property, Plant & Equipment comprises its purch

EXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LLOSS) AND RECONCILIATION OF

CORFORATE INFORMATION

Panchuty Bhurut Limited was onginally incorporuted as Panchaty Bhorat Private Limited on 06-03-2024, u Company registered under Companies Act, 2013, a1 a result of takeover of the

M/s SR Fubnes. $G Traders and Neelmadhay Textiles, The company is then convorted to a public limited on 05-08-2024 The Financial Statements of the Company has been prepared for
the penod 06-03-2024 to 31-03-2025 in accordance with provision of Sub-Scetion 41 of Scetion 2 of the Companies Act, 2013,

The corporate identification number (CIN) of the company is U13999D1.2024PLC427903,
The company 15 engaged into the business of Trading of Denim Fabric and manufacturing of Fabric through out-sourcing model (Job Work).

Basis of Accounting

The financiul statements have been prepared under historical cost convention and evaluated on 8 going concern basis using the accrual system of accounting in accordance with accounting
stundards notificd under Section 133 of the of the Compunies Act, 2013, read with Rule 7 of Companies (Account) Rule, 2014 (as {ed) and otherr
pohicies generally secepted in India (Indian GAAP) as ad pted ly by the C

gnised accounting practices and

¥

puany

All ussets and habilities have been classified as current and non-current ag per normal operating cycle of the Company end other crateria set out in the Schedule III of the Companies Act,
2013

Use of Estimates
The preparation of i | sin d

¢ with the generally accepted accounting principles (Indian GAAP), which requires to make jud and
assumptions thut affect the apphication of accounting policies and the reported emounts of asscts and liabilities, income, expenses and the disclosure of contingent liabilities at the end of the

reporting penod. Lstimates and underlying assumptions arc reviewed on an ongoing basis Revision to accounting cstimate i3 recognized in the period in which the estimates are revised and
i any future penod affected

laventory
Inventories are valued et the lower of cost and net realizable value

Costs incurred in bringing cach product 1o its present location and condition are accounted for as follows:

(1) Raw matenials & Consumables: cost includes cost of purchase and other costs incurred in bringing the inventorics to their present location and condition.
Cost 15 determined on weighted average basis.

(1) Fimished goods and work in progress: cost includes cost of direct matcrials and labour and a proportion of manufacturing overheads based on the normal
operating capacity but excluding borrowing costs Cost is determined on weighted average basis,

(in) Traded poods cost includes cost of purchase and other costs incurred in bringing the inventorics to their present location and condition. Cost is
determuned on weighted averape basis.

Net reahzable value is the estimated selling price in the ordinary coursc of business, less estimated costs of completion and the estimated costs necessary to
make the sale

Property, Plant and Equipment
price, i 1]

luding non-refundable duties
and taxes net of any trade discounts and rebates Property, Plant & Equipment are stated at cost less accumulated depreciation and impairment losses, if

any.

Subscquent costs are included 1n the asset's carrying amount or recogmised as a scparatc asset, as appropriate, only when it 1s probable that future economic benefits associated with the tem
will flow 1o the Association and the cost of the item can be measured rehably The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repaurs and mauntenance are charged to profit or loss duning the reporting period 1n which they are incurred

Depreciation on Property, Plant & Equipment shall be provided on SLM Method as per the rates prescnibed in Schedule I1 of the C
off during the year has been provided on pro-rata basis with reference to the date of addition/disposal

Act, 2013. Depreciation on the added/disposed

Revenue Recognition

Revenue from salc of products is recognised when nisks and rewards of ownership of products are passed on to the customers. Revenue from sales of services is recognized when the
provisions of service 1s complete Sales are recorded exclusive of indirect taxes such as Goods & Service Tax (GST)

Other Income typically includes items that arc not part of the main operating activitics of the entity, such as interest, divadends, and other financial income. The same has been recognised as
revenue accrual basis

Borrowing Cost

Borrowing costs are interest and other costs incurred in connection with the borrewing of funds. Borrowing costs dirctly attributable to the construction or production of

quahfying assets, which are asscts that necessanly take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets
are substantially ready for their intended use or sale.

All other borrowang costs are recognized in the Statement of Profit and Loss in the period in which they are incurred. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing cost

For PANCHATV BHARAT LTD

Director

For PANCHATV BHARAYLTD

irector
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Cash and Cash Equivalent

Cash and cash equivalents comprises Cash-in-Hand, Short-term Deposits and Balance in Current Accounts with Banks Cash equivalents are short-term balances (with an original matinty of

three months or less from the date of acquisition), highly hiquid investments that are readily convertible into known emounts of cash end which are subject 1o insignificant risk of changes in
value

Current and Non Current Classifications

All essets and liabilities are classified into current and non-current

Asscts
An asset is classified as current when it fics any of the foll g critena
1. it 15 expected to be realized in, or is i ded for sale or cons in, the y's normal operating cycle,

u. 1115 held pnmanly for the purpose of being traded,
L. 1t is expected to be realised within 12 months after the reporting date, or

iv. it is cash or cash equivalent unless it is restrcted from being exchanged or used to settle a liability for at least 12 months afier the reporting date
Current assets include the current portion of non-current financial assets. All other assets are classified as noncurrent.

Liabilities

A hability 15 classificd as current when 1t satisfies any of the following criteria

1 115 expected to be settled in the companys normal operatng cycle,

n 115 held pnmanly for the purpose of being traded,

11 1t 1s due to be settled within 12 months after the reporung date; or

iv. the company does not have an unconditional right to defer scitlement of the liability for at least 12 months after the reporting date.
Current liabilities include current portion of non-current financial liabilities. All other lizbilities are classified as noncurrent.

Operating cycle

Operzating cycle is the time between the acquisition of assets for pr and their realisation in cash or cash equivalents. Based on the nature of operations and their realisztion in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months.

Accounting for Tuxes on [ncome

Income tax expenses comprise current tax (i.c., the amount of tax for the period determined in accordance with income-tax laws) and deferred tax charges or credits (reflecting the tax effects
of tming differences between accounting income and taxable income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized
using the tax ratcs that have been d or sut ally d by the bal sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that they will be
realized in the future; however, where there is unabsorbed depreciation and carry forward loss under taxation laws, deferred tax assets are recognized only if there is virtual certainty of

realization of such assets. Deferred tax assets are reviewed at each balance sheet date and written down or written up to reflect the amount that is reasonably o virtually certain (as the case
may be) to be realized.

Employees Retirement Benefit
1) Short term employee benefits are recognized as an expense in the Profit and Loss account of the year in which the related service is rendered,

11) Long term employee benefits are recognized as an expenses in the Profit & Loss account for the year in which the employee has rendered services. The

P is ized
that such benefit is payable to all employecs at the end of the accounting year.

Investments

Long term investments are stated at cost less other than temporary diminution in value, if any. Current investments are stated at lower of cost and fair value.

Earninps Per Share
Basic earmings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducti g prefe dividends if any and attnbutable taxes) by

the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus 1ssue to
existing shareholders and share split

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
year arc adjusted for the effects of all dilutive potential equity shares from the exercise of options on unissued share capital. The number of equity shares 15 the aggregate of the weighted

average number of equity shares and the weighted average number of equity shares, which would be 1ssued on the conversion of all the dilutive potential equity shares into equity shares
Options on urussued equity share capital (1f any) are deemed to have been converted into equity shares.

Liabilities & Contingent Liabilities
The company records a hiability for any claims where a potential loss is probable and ble of being est d and discl

P

such matters in its financial statements, if material. For potential
losses that are considered possible, but not probable, the Company provides disclosure in the Financial statements but does not record a liability in its accounts unless the loss becomes
probable.

For PANCHATV BHARAT LTD
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Btutemeat ol Cash Fluwy

Canh Nows wro reported using the indirect method, whereby profivioss befure 1ax s sdjunted for the efects of transactions of non-cash nature and any deferrals vr accruals of past or future
wush rocerpts and payments Cash Now for the yenr are clasnfiod by opersting, investing and financial sctivities

Syemvnd Repertiog

The Company identifies its operating segments based on internal managoement reparting structure wnd evalustes performance by bumness segments, namely Supply of fabric. Since, there is
unly one segment 1 iduntifisd by the management Sogment reporting as per AS 18 net appilicablo on the company

Provisony, Contingent Linbilities & Contingent Asyety

Provinons are reoopmived when there s o present obligstion (legal or constiuctive) as a resull of past events, it s probable that an outflow of resources embodying economac benefits wll be

rusuied W sl the obligaton and there i s relisble estimate of the amount of obligation, provisions are measured at the best estimate of the expenditure required to setile the present
obligation st the balunce shovt dato

1 the effuct of the time value of money 13 matenal, pravisions are discounted using s current pre-tax rate that reflects, when mppropriate, the risks specific to the hability When discounting 1s
used, the increase in the provision due 1o the ime T e of time 18 recognised ns a finance cost

Provisions are recogmised when there in a prosent obligation (legal or vonstructive) as a result of past events, it is probable that ana outflow of resources embodying economic benefits will be
required to settle the abligation und thero is a relisble estimate of the smount of obhigation, pravisions are measured at the best estimate of the expenditure required to settle the present
obligation at the balance shoet date

Provisons are rucogmised when there is s present obligation (legal or constructive) as a result of pasnt events, it ia probable that ana outflow of resources embodying economic benefits wall be

tequired to settle the obligation and there is o relisble estimate of the amount of obligation, provisions are measured at the best estimate of the expenditure required to setile the present
obligation at the bulunce sheet date

Fereign Exchunge Trunsnction

Transactions in foreign currencics and non-monetary assets are recognised at the exchange rate prevailing on the date of the transaction. All monetary items denominated in foreign currency

ure converted wt the yewr-end exch rate, The exchange difT wrising on such conversion and on settlement of the transactions are recognised within the Statement of Profit and
Loss, other than those relating 1o depreciable capital ssscts which are adjusted to the cost of respective assets,

Purty bulances whether in debit or in credit are subject 1o confirmation

Previous years figures have been regrouped and reclassified wherever dered Yy

Compuny had crestod Charpge on its assets amounting to Rs 3 70 Crores

For PANCHATV BHARAT LTD
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ANNEXURES FORMING PART OF FINANCIAL STATEMENIS

SUARK CAPITAL

Purticulurs A at
March 31,2028
Q)

Authonzed Share Cupital 400 00
(80,00,000 Equity Shares of Re 10/ ench ns ot V1wt March,
2025%)
lssued Share Capital : 10950
(40,958,000 Equity Shares of Ry, 10/- ouch ns ot 31t Mareh,

2028)

' Subsenbed and Fully Puid-up Share Capital ¢

(40,95,000 Lgquity Shares of Ry, 10/- vach na st 31st March, 409.30

2025)

Less Calls w urvenrs . 409.50
| Totul 109 30
The reconcilintion of the number of shares outstanding s ot 31 March, 2025 iy vot out below:

Paucticulurs As nt
March 31,2028
. ( Nos of Shares
Equity Shures of Rs. 10/- cuch:
Opemng number of shares outstanding 10,000
Add Nos of Shares issued dunng the year 4,085,000

[('lminy_ number of shures vutstanding 4,093,000

The Company was previously operated by the Promoters os proprictorship firms, those wore Inter takenover into Panchaty Bharat Limited
(Previously known as Panchuty Bharat Privato Limited) by wuy of Business Tukoover Agrooment duted 06th Apil, 2024 offective from
31st March, 2024,

‘The Company has only one cluss of cquity shares having a pur value of Rs. 10 per shuro, Euch holder of oquity shares is entitled to one
vote per share. The Compuny declares and pays dividend in Indiun rupees. The dividend proposed by the Board of Directors is subject to
the approval of the shurcholders in the ensuing Annunl General Mooting, For the your ended 318t March, 2025 tho amount of per share
dividend proposcd as distribution to equity sharcholders is Nil.

In the event of liquidation of the Company, the holders of equity shares will bo entitled 1 receive romuining assets of tho Compuny, after
distnbution of all preferential amounts. The distribution will be in proportion to the number of vquity shares held by the sharcholders.

The detmls of sharcholder/Partners holding more than 5% shares ns ot 31 March 2025 is set out below:

Particulurs As at
March 31, 2028
( Nos of Shares
o Equity Sharcs of Rs. 10/- cuch ¢
Samyay Gupts $3.15% 2,176,524
Souora) Gupta 9. 706% 1,628,046
Total 92.91% 3,804,870

The Company was proviously operuted by the Promoters as proprictorship firms, those wero later nkenover into Panchaty Bharat Limited
(Previously known as Punchutv Bharat Privato Limited) by wuy of Business Takeover Agroement dutod 06th April, 2024 effoctive from
315t March, 2024,

As per records of the Company, including its register of shnreholdorg/mermbery und other doclurations rocoived from shareholders
reganding beneficial interest, the ubove shurcholding represents both legul nnd bene il ownorships of shares.

For PANCHATV BHARAT LTD
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The detwde wf Promoter Sweholding o st 31 Mach 2029 fset ol helow

e | T T — i ) 5 e

Particulare T A
March 01,1074
—— - : . [ (N (N 13 JON— L4 LICLP)
Equity Nharen of Ra, 107 ench R
Sangny Cupia (ANELT PRRIAL]
% Chanpe dunmng the year
Suwa) Gupin A0 T0% IFyLNLL
% Cluwgo during ho yewr_ = . e ——
Totnl — O 7K T (IR

e details of Bomn Shares, Shiros alloned an fully pacd o pursant 1 continehe withont pryment belng rovelved In uneli wd nt +1 Maroh
202% vowet out below

T e : A
Murch 31,2028
(Mg of Bhnes )

Kquity Shaces of R, 107 vuch 1
Bonus Shares 1,629,500
Share alloned na Lully paid up pursuant to contiact without
poyment beuy recery ed it eash
Shares alloted agmnst Business Tukoover® 201,500

Totul AK13000

*After incorporation in the year 202324, company had tukon over the Duniions of M/s SI Xabaios, O Trndors nnd Neolmndhny ‘Tontilus
under the Nusiness Tekeover Agroemonts dmted Apiil 6, 2024 effeutivo hom 31nt Mureh, 2024 for the totul conuldoration of .
4.07.01,0007 at the book valuo of the B Company bid alloted 2,03,300 equity whiiros to the proprivtors of the Bem pursuant e iy
tnkeover at o preminm of Ra 190 ench an o non vnuly conwideration.

No Shares have been for feited by the company as ot the dute of Bulanee Shool.

RESERYES & SURPLUS

“Purticulurs At
Muaech 31,2028
) (Y
Surplus in stutemeot of Profit & Loss ueconn
Opemng Nalance .
Add Addition dunng the Yesr 28509
Less Adjustments due 1o Chanpo i valuo of IVTA 0.4 FYARE]
Securities Premivm
Openng Dalance .
Add Additon Duning the Year (ALK ]
Less Premium utihzed during the year 362,99 27570
Total 449204
LONG TERM BORROWINGS
Particulurs Aanl
Murch 31,2029
= . — (L8]
Secured [oans
Vehicle Loan 24
Arrom Banky FARN]!
Unsecured 1.oany
From Hanky 4461
Totul 2H047

For PANCHATV BHARAT LTD
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Notes:

Name of Lender 1T " | Rateof Interent Outstanding Amount (In
Lakhs)

Secured Loan;

Kotak Mahindra Bank 11d 6 90% 23161

Loan will be repad 1n 180 Equated Monthly Instalments (M) of Rs. 2,70,397/- and the same carrics interest @6 90%. The loan 13
secured against hypothecation of immoveable property situated a

The Federal Bank 11d 875% 8123

Loan wall be repaid 1n 35 Equated Monthly Instalments (EMI) of Rs. 33.845/- and the same carnies interest (c%l;{k The loan is secured
aganst hypothecation of Motor Vehicle and Personal Guarantee of the Director Mr. Sooraj Gupta )

Unsecured Loan:

Axis Bank 16 00% 500

Loan will be repard in 36 Equated Monthly Instalments (EMI) of Rs. 87,893/- and the same carmes interest @16%

' Axis Bank 16.50% 348

Loan will be repaid i 36 Equated Monthly Instalments (EMI) of Rs. §3,107/- and the same carrics interest @16.50%

ICICI Bank 16.00% 7.03

Loan will be rcpaid in 36 Equated Monthly Instalments (EMI) of Rs. 1,22,726/- and the same carrics interest @16%

IDFC First Bank 16.00% 834

Loan will be repaid in 36 Equated Monthly Instalments (EMLI) of Rs. 1,25,511/- and the same carries interest @16%

Indusind Bank 16.75% 591

Loan will be repaid in 36 Equated Monthly Instalments (EMI) of Rs. 1,06,585/- and the same carries intcrest @16.75%

Standard Chartercd Bank 17.00% 5.52

Lozn will be repaid n 32 Equated Monthly Instalments (EMI) of Rs. 99,828/- and the same carries interest @17%

Standard Chartered Bank 8.00% 933

Loan will be repaid in 60 Equated Monthly Instalments (EMI) of Rs. 89,231/- and the same carries interest @8%. The secured is covered

. by ECLGS.

For PANCHATV BHARAT LTD
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viil SHORT TERM BORROWINGS

Particulars

As at
March 31,2025
(%)
Secured Loans
-Current Maturities of Long Term Debts 17.94
-Overdraft & Cash Credit 369.65
Unsecured Loans
-From related parties 30.00
-From Others -
-Current Maturties of Long Term Debts 69.85
Total 487.44
Notes:
[Nlme of Lender Rate of Interest Outstanding Amount (In
Lakhs)
Secured Loan:
The Federal Bank Ltd 8.75% 3.19
The loan 13 sccurcd against hypothecation of Motor Vehicle and Personal Guarantee of the Dircctor Mr. Sooraj Gupta.
Kotak Mahindra Bank Ltd [6.90% 14.75
Loan will be repaid in 180 Equatcd Monthly Instalments (EMI) of Rs. 2,70,397/- and the same carrics interest @6.90%. The loan is
sccured against hypothccation of immoveablc property situated at Karol Bagh, Delhi.
Kotak Mahindra Bank Ltd 10.00% 369.65
Loan from Kotak Mzhindra Bank Ltd is sanctioned and Jdisbursed under CGTMSE for a period of 12 months @ 10%. And Property
situated at C35, 2nd Floor, CHGS Lid., D-5, scctor-14, Rohini, New Delhi -110085 held as collateral Security which is owned by
Sanyopita Gupta. Personal Guarantee given by Sanjay Gupta, Sooraj Gupta, & Sanyogita Gupta.
Unsecured Loan:
Axas Bank 16.00% 8.95
Loan will be repaid 1n 36 Equated Monthly Instalments (EMI) of Rs. 87,893/- and the same carries interest @16%
Axis Bank 16.50% 5.30
Loan will be repaid in 36 Equated Monthly Instalments (EMI) of Rs. 53,107/- and the same carries interest @16.50%
ICIC] Bank 16.00% 12.49
Loan will be repaid in 36 Equated Monthly Instalments (EMI) of Rs. 1,22,726/- and the same carries interest @16%
IDFC First Bank 16.00% 12.61
Loan will be repad in 36 Equated Monthly Instalments (EMI) of Rs. 1,25,51 1/- and the same carries interest @16%
Indusind Bank 16.75% 10.77
Loan will be repaid 10 36 Equated Monthly Instalments (EMI) of Rs. 1,06,585/- and the same camries interest @16.75%
Standard Chartered Bank 17.00% 10.09
Loan will be repaid in 32 Equatcd Monthly Instalments (EMI) of Rs. 99,828/~ and the same carries interest @17%
Standard Chartered Bank 8.00% 9.64
Loan will be repaid 1n 60 Equated Monthly Instalments (EMI) of Rs. 89,23 1/- and the same cames interest @B%. The secured is covercd
by ECLGS.
Sanyogita Gupta 10.00% 30.00
Loan will be repaid on demand and carnes interest @10%.

For PANCHATV BHARAT kTD

rector



IX TRADE PAYABLES

Purticulars s ot
March 31,2025
Trade Payablos (Goods) (9
Duo to micro and small enterprises .
Duc to other thun micro and small enterpriscs 926.99
Total 926.99
X OTHER CURRENT LIABILITIES
Particulurs As at
March 31,2025
(Y)
Advance from customers 0.80
Expenses Payable 4.16
Interest accrucd but not duc on Borrowings 216
Statutory Dues Payablc 4.25
‘ Total 11.37
X1  SHORT TERM PROVISIONS
Particulars As at
March 31,2025
(&4
Provision for Income Tax 94.36
Provision for Audit Fee 4.50
l Total 93.86
XII1 DEFERRED TAX ASSETS
Particulars As at
March 31, 2025
L4
Deferred Tax on PPE (0.36)
Deferred Tax on Disallowance U/s 40a(ia) 0.30
Deferred Tax on Deferred Expenses 439
Total 4.33
XIV LONG TERM LOANS AND ADVANCES
Particulars As at
March 31, 2025
T
Unsecured considered good
Advance for Property 362.00
‘Total 362.00

For PANCHATV BHARAT LTD
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AV INVENTORIES

Particulars A ot
March 31,2018
Valued at Cos (¥)
‘alued at Cost or Net realizable value, whichever is lower
Ruw Muterial 240.26
Stock in Trude 506'60
Fimshed Goods JZZIM
| Total 106912
XVl CURRENT TRADE RECEIVABLES
Particulars Asat
Murch 31,2025
r)
Unsecured considered good
Trado Reccivables (for Goods) more than 6 Months 309.72
I'rade Receivables (for Goods) Upto 6 Months 54833
Trade Receivables (Gross) 858.04
Less Provision for doubtful debts .|
858.04
[ Total 838.04
XVI1 CASII AND BANK BALANCE
Particulurs As ut
March 31,2025
(T
Cash on hand 3849
Balance with Bank
On Current Account 30624
‘ Totul 344.73
XVIISHORT TERM LOANS AND ADVANCES
Particulars Asat
March 31,2025
(T
Unsecured, considered good:
Advance to Supplicrs/Service Provider 29.08
‘Total 29.08
XIX OTHER CURRENT ASSETS
Purticulurs As at
March 31,2025
()
Balance with Statutory/Govt. suthonities 14.49
Deferred Expenses 17.46
Total 31,95

For PANCHATV BHARAT LTD
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XX REVENUE FORM OPERATIONS

Particulars Vor the period
06-03-2024 tn 31-03- 2023
(Y
Supply of Fabric 4,899.33
[ “Total 4,499.33

XX1 COST OF MATERIAL CONSUMED

Particulars Vor the period
06-03-2024 {0 31.03- 2028
(X
Opening Stock of Raw Materal 137.67
Add Purchase of Raw Material 1,051.11
Add; Dircct Expense XXI-A 96,07
Less: Closing Stock of Raw Material 240.26
l Total 1,044.59
XXI-A Direct Expensey
. Purticulars For the period
06-03-2024 10 31-03-2025
()
Job -Work Charges 86.79
Loading & Unloading Charges 222
Freight & Carriage Inward 7.06
‘Total 96.07

XX CHANGE IN INVENTORY

Particulurs For the period
06-03-2024 to 31-03-2025
(K9]
Opening Stock of Stock in ‘I'Tade 613.08
Less; Closing Stock of Stock in Trade 506.60
107.08
Opening Stock of Finished Goods 18.16
Less: Closing Stock of Finished Goods 322.26
. (304.10)
Total (197.02

XXI11 EMPLOYEE BENEFIT COST

Particulars For the period
06-03-2024 to 31-03-2025
(K9]
Salary & Wapces 33.16
Staff Welfare 2,76
Director Remuncration 24.00
Total 59 92

For PANCHATV BHARAT LTD
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XXV

XXVI

FINANCE COST

Purticulars For the period
06-03-2024 to 31-03- 2025
. _— )
Interest on Loan 78.00
Processing Charges 7.64
Bank Chur ey 227
[ Total 87.91

OTHER EXPENSES

For the period

Particulurs
06-03-2024 to 31-03- 2025
()
Audit TFee 5.00
Accounting, Churges 0.30
Dusiness Promotion Exps 0.20
Conveyance Lxpenscs 1.80
Electricity Charges 0.72
Insurance lixp 0.72
Late Fees, Imerest & Penalty 324
Lepal & Professional Churpes 0.54
Office kxpenses 2.08
Office Rent 8.10
Printing & Stationury 0.06
Repuir & Maintenance 0.92
Round OfF 0.42
Software & Website Expensed 1.98
Telephone & Inmernet Iixpenses 0.84
Travelling Expenses 3.13
Vehicle Running & Maintenance Lixpensed 6.7
Total 37.14
EARNINGS PER SHARE
Particulars For the period
06-03-2024 to 31-03- 2025
()

Profit after tax 285.09
Profit attributable to ordinary sharcholders 28509
Weiphted averape number of ordinary shares 3,560,993
Nomumnal value of ordinary shares 10.00
Basle earning per Equity Share 8.01
Diluted earning per Equity Share 8.01
7.08

Adjusted Basic exroiogs per F.quity Share

For PANCHATV BHARAT LTD
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Annexure-XXVII

Jrade payables apcing schedule for the year ended as on March 31, 2025:

Qutstanding for following periods from the due date of payment as at 31,03.2025

P”: Particulars Undisputed Trade Payables Disputed Trade Payables
TR MSME - ()thel;‘r(;6 - MSME Others

1 Year - 2 Years - 64:‘)1 - '

L 2 Ycars - 3 Years - 55.84 - -
L More than 3 Years - . .
Total - 926.99 - -

Trade receivables ageing schedule for the year ended as on March 31, 2025:

Receivables for following periods from the due date of payment as at 31.03.2025

Particulars Undisputed Trade Receivables Disputed Trade Receivables

Considered Good Doubtful Considered Good|  Doubtful

Less than 6 Months 548.33 - - .

. 6 Months - 1 Year 69.80 - - -
1 Yeur - 2 Years 91.94 - - -

2 Yecars - 3 Years 63.60 - - N

Morc than 3 Years 84.38 - - -

Total 858.04 - - -

For PANCHATV BHARAT LTD

o
Director

For PANCHATV BHARAT LTD

rector
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ANNEXURES FORMING PART OF FINANCIAL STATEMENTS

Xxvii

i ( . X ¢
Additionsl information reuubeed under Schedule I te Compnnlgs Act, 2013

-

12

Co

-

~

w

>

=

Payment to Auditor

Stuwtory Audit Feo

Particulnrs " For the Period
06-03-2024 to 31032028

— 18
Tux Audit Fee ——— I‘\:;

.00

Related Party Transactions - As per Accounting Stundurd 18, ismicd by tho Instiuto of Chartered Accountants of India, the disclosuras of transactions with the rolited purtion as dofined in the

Accounting Standard ure given below

‘The list of reluted particn and nature of their relationship ax at 31 March, 2028 in an below:

/. Nature of rel llunnﬂp—r

Sunyopita Gupta Diroctor

Sunjuy Gupta Durcctor

Soomj Gupta Dircetor

Particulars of transaction with related partics during the period 06-03-2024 to 31-03-2025
Nume of related parties Nature of transactivn For the Period

06-03-2024 to 31-03-2028

Sunyogita Gupta | Short term lown taken 53.06
Sanyopitn Gupta Lonn repaid 6335
Sanyopita Gupta Ront Pad 120/
Sunjuy Gupta Dircctor ution Puid 12,00
Soumj Gupta Director Remuncration Paid 12 00

Particulars of amount payable\(receivable) to\from reluted partics 3 ut 31 March, 2025
Name of related partics Nuture of transaction For the Period
06-03-2024 to 31-03-2025
Sanyopta Gupta Bulance of Short term loan 30.00
Sanyopita Gupta Rent Payuble 0.15
Soomy Gupta Dusector Remuncration 049
Puvuble
Corpurate Secin) Responsibility
Mar-2§

amount required 1o be spent by the compuny dunng the yoar Nil
mmourt of expenditure incurred Nil
shortfull at the end of the year Nil
tutal of previous year shortfil Nil
nature of CSR uctivitics NA

Nil

details of related panty transactions
where o provision is made with rospect 10 8 linbility incurrvd by emtering into a cont ructual obligation, Nil
the movements m the provision during the year shall bo shown scparutely

The Company docs not have title decds of any Immovable Property which is not held in the name of Company (other than propertics whera the Company is the lessce and the leaso sgreement aro
duly exceuted in the Favor of the lessee)

The Company hay not revalued its Property, Plant & Equipment,

Ihe Company has not grantcd Loan & Advances in the ature of Loans are granted to promoters, dircctors, KMPs and the related partics (as defined under Companies Act, 2013) cither
severally or joitly with any other person, that are’

(u) Kepayuble on demund or

(b) withaut specifying any terms vr peried of repayment

The Company does not have any Capital-work-in-progress

The Compuny docs not have any Intangible ussets under

No procecdings have been mnmtiated or pending agamst the company for holding uny benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder

Ihe Company have any borrowings from the banks or financials institutions on the basis of sccurity of Current Asscts. However, quurtorly retums or statements of current asscts submitted to the
bank or finuncial institutions have not becn made svaulable 10 uy, and therefore, we cannnot comment on the surne

‘The compuny is not declarcd as wilful defaulter by any bank or financial institution or other lender.
The compuny docs not have any transuctions with companics struck off under scction 248 of tha Companics Act, 2013 or soction 560 of Companios Act, 1956

beyond the stututory period.

“There are no charges or vatisf yet fo be repl d with Repl of Comp

The compuny hus complicd with the number of layors prescribod under clause (87) of section 2 of the Act read with Companics (Restriction on numbor of Layers) Rules, 2017.

For PANCHATV BHARAT LTD
(G %!

Director

For PANCHATV BHARATATD
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Q'.‘)-\'\-\;: Recenahles Turnover Ratio 1%
la Trade Pavabies Tumover Rano 6%
'E (%) Net Caprtal Tumover Rabe 606
‘L 2 Nat Prod Rano )
|0 Koo ca Copral bmgyed |~ 2pwi,
LK) Retumn on Investment =

Vanances has not been given as this s the first yoar of operations of tho Company.

121 Explanation te ltem included in numerator and denuminator for computing the sbove ratios.

L, - Rate Formula Items included in Numerator & Denominator
|

l)n‘ Cumrent Ravo Curront Assets / Current Liabilitics
|

Lonns & Advances + Other current asscts
|

Curront assets=Inventorics + Trado Rocoivables + Cash and cash equivalents + Short Term

Short-term provisions

Current Lintality=Shon-term borrowmgs + Trade payables + Other current Labiities +

Dt bguity Raho Debits / Sharcholders Equity

+ Long-term provisions + Short-Term borrowings

Debts= Long-torm borrowings + Deferred tax liabilitics (Net) + Other Long-term habnlities

© | Do Senwe Coverage Ratio Farmng Avalable for debt services / Debt Services

Irterest Expenses

Shurcholder's Equity=Share capital+Roscryes and surplus
Eamning Available for debt Service = Profit after Tax + Depreciation & Amortisation +

————————

Debt Service = [nterest Expenscs + Short Term Borrowmgs

am on Equnty (Net profit after tax - Preferenco dividends) /Avernge
Sh

holdor's

r's Equity

Average Sharcholder's Equity=((Op. Share capital+Reserves and surplus)+(Cls. Share

S capital+Reserves and surplug))y/2
Inventony Tummover Rato

COGS / Averuge Inventory

£ Trade Recevables Tumover Ranio

Averuge Inventory = (Opeming Invemtory + Closmg Inventory) / 2

| Revenue from Operation / Average Accounts Receivables

Average Accounts Receivable = (Opening Accounts Reccivables+Closmg Accounts

| Receivables)/2
[ g i Trade Pavabies Turnover Rano Purchases / Average Accounts Payables Avernge Accounts Payubles = (Opening Accounts Payables+Closmg Accounts Payables)2
k) | Net Capral Tumover Rato Revenue from Operation / Working Caprtal Working Capttal= Current Asscts - Current Liabilttics
[ | Net Profnt Rano Net Profit afler Tax/ Revenue from Operation -
» Retum on Caprtal Employed EBIT / Capntal Employed EBIT = Profit before Interest & Tax
Copital Employcd = Sharcholder's Fund + Borrowings
—krI Returm on lavestment Income from Lnvestmemts / Tume weiphted averape

13 The Company docs not have any scheme of arrangements which has been approved by the Competent Authonty in terms of sections 230 to 237 of the Companies Act, 2013

14 A No funds have been advanced or loancd or mvested (cither from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or

emmes, includmg forega entties (Clotermediances™), with the und d
persons or entnwes entificd m any manner wh
Beneficancs

whether

(“Ulimaie B

B No funds have been recened by the Company from any persons or entitics, including foreign cntitics (“Funding Partivs™), with the
that the Company shall diectly or mdireetly, lend or mvest in other persons or entitics dentificd in any manner wh
prowvide any guaruniee, secunty or the Lke on behalf of the Uhumate Beneficunes

1 di

whether
(“Ultimute L ficiani

For PANCHATV BHARAT LTD
\D\w

Director

For PANCHATV BHAR

ded in writing or otherwise, that the Intormediary shall, directly or indirectly lend or mvest m other
ies™) by or on bohalf of the Company or provide any guarantee, sccurity or the like on behalf of the Ulimate

ded m wrting or otherwse,
") by or on behalf of the Funding Parues or

LTD

irector
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